
Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Statements of financial position

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 September 2011 31 December 2010 30 September 2011 31 December 2010

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Assets

Current assets

Cash and cash equivalents 3,612,792           2,489,455           679,383              1,082,259           

Short-term investments 534,802              1,739,554           10                       1,739,543           

Trade accounts receivable 4

   Related parties 5 1,276                  2,233                  8,618                  9,283                  

   Unrelated parties - net 3,033,967           1,890,624           610,697              505,789              

Total trade accounts receivable - net 3,035,243           1,892,857           619,315              515,072              

Short-term loans to related parties 5 -                         -                         172,104              103,132              

Other accounts receivable - related parties 5 10,335                18,927                36,185                37,538                

Dividend receivable - related parties 5 31,141                -                         31,141                -                         

Inventories 574,745              398,305              62,941                57,833                

Other current assets - net 354,024              230,691              60,944                94,688                

Total current assets 8,153,082           6,769,789           1,662,023           3,630,065           

Non-current assets

Long-term deposit at financial institution 50,000                -                         -                         -                         

Restricted financial institution deposits 76,160                61,659                -                         -                         

Investments in subsidiary companies - net 6 -                         -                         23,945,128         8,678,064           

Investments in associated companies 7 2,718,909           2,271,388           1,735,973           1,666,021           

Other long-term investments - net 8 4,244,590           1,640,079           4,071,267           1,639,789           

Long-term loans to related parties 5 -                         -                         818,577              1,321,014           

Investment property 34,400                -                         252,966              -                         

Property, premises and equipment - net 9 29,218,622         18,858,096         5,083,063           5,152,117           

Land and buildings not used in operation 511,203              511,203              510,876              510,876              

Goodwill 10,609,369         1,299,169           -                         -                         

Intangible assets - net 482,094              201,420              67,844                75,097                

Other non-current assets - net

   Leasehold rights - net 5 557,385              509,064              107,748              59,003                

   Others 5 164,929              75,157                13,541                18,555                

Total non-current assets 48,667,661         25,427,235         36,606,983         19,120,536         

Total assets 56,820,743         32,197,024         38,269,006         22,750,601         

The accompanying notes are an integral part of the financial statements.
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Bangkok Dusit Medical Services Public Company Limited and its subsidiaries



Statements of financial position (continued)

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 September 2011 31 December 2010 30 September 2011 31 December 2010

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Liabilities and shareholders' equity

Current liabilities

Short-term loans from related parties 5 -                         -                         1,514,628           639,601              

Bank overdrafts and short-term loans from 

   financial institutions 30,080                38,406                -                         -                         

Trade accounts payable 

   Related parties 5 88,899                77,013                117,175              110,996              

   Unrelated parties 1,896,874           1,237,152           320,972              301,684              

Total trade accounts payable 1,985,773           1,314,165           438,147              412,680              

Current portion of long-term loans from 

   financial institutions 10 701,993              355,265              343,800              343,800              

Current portion of liabilities under  

    finance lease agreements 11 127,105              76,619                3,233                  631                     

Current portion of convertible debentures

    - liability component 12 -                         2,141                  -                         2,141                  

Current portion of debentures 13 -                         2,999,445           -                         2,999,445           

Accounts payable - construction and retention 146,228              95,168                63,736                68,178                

Other accounts payable 

   Related parties 5 9,567                  5,098                  48,621                24,868                

   Unrelated parties 700,587              452,019              217,530              144,202              

Total other accounts payable 710,154              457,117              266,151              169,070              

Income tax payable 464,401              353,919              39,758                13,080                

Dividend payable 15 -                         989,913              -                         989,913              

Accrued expenses 2,501,435           1,098,055           677,152              437,771              

Other current liabilities 440,352              447,329              113,767              132,522              

Total current liabilities 7,107,521           8,227,542           3,460,372           6,208,832           

Non-current liabilities

Long - term loans from financial insitutions

   - net of current portion 10 7,165,784           2,240,647           1,862,250           2,120,100           

Liabilities under finance lease agreement

   - net of current portion 11 228,810              74,528                7,607                  82                       

Debentures - net of current portion 13 8,460,435           4,963,727           8,460,435           4,963,727           

Provision for long-term employee benefits 838,923              -                         144,099              -                         

Deferred income 184,787              146,112              117,866              146,112              

Other non-current liabilities 5 1,139,786           261,564              101,437              93,772                

Total non-current liabilities 18,018,525         7,686,578           10,693,694         7,323,793           

Total liabilities 25,126,046         15,914,120         14,154,066         13,532,625         

The accompanying notes are an integral part of the financial statements.
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Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Statements of financial position (continued)



(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 September 2011 31 December 2010 30 September 2011 31 December 2010

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Liabilities and shareholders' equity (continued)

Shareholders' equity

Share capital 14

   Registered

      1,553,391,408 ordinary shares of Baht 1 each

      (2010 : 1,312,264,222 ordinary shares of Baht 1 each) 1,553,391           1,312,264           1,553,391           1,312,264           

   Issued and fully paid-up

      1,545,458,883 ordinary shares of Baht 1 each

      (2010: 1,246,035,935 ordinary shares of Baht 1 each) 1,545,459 1,246,036 1,545,459 1,246,036

Share premium 

   Premium on ordinary shares 20,022,498         6,988,761           19,959,574         6,925,837           

   Difference from shareholding restructure 305,000              305,000              -                         -                         

Retained earnings

   Appropriated - statutory reserve 131,226              131,226              131,226              131,226              

   Unappropriated 8,140,170           5,161,968           1,398,109           186,555              

Other components of shareholders' equity 164,531              1,801,501           1,080,572           728,322              

Equity attributable to owners of the Company 30,308,884         15,634,492         24,114,940         9,217,976           

Non - controlling interests of the subsidiaries 1,385,813           648,412              -                         -

Total shareholders' equity 31,694,697         16,282,904         24,114,940         9,217,976           

Total liabilities and shareholders' equity 56,820,743         32,197,024         38,269,006         22,750,601         

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)

Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Income statements

For the three-month periods ended 30 September 2011 and 2010

(Unit: Thousand Baht except earnings per shares expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2011 2010 2011 2010

Revenues

Revenues from hospital operations 5 10,086,865         6,294,006           2,243,089           1,901,446           

Other income 5

   Revenue from sales of goods and foods 244,766              39,630                12,104                10,528                

   Interest income 15,525                14,554                13,379                41,369                

   Dividend income 50,347                525                     89,366                28,056                

   Others 128,819              53,813                101,064              81,400                

Total other income 439,457              108,522              215,913              161,353              

Total revenues 10,526,322         6,402,528           2,459,002           2,062,799           

Expenses

Cost of hospital operations and goods sold 5 6,064,554           3,554,916           1,317,561           1,095,239           

Administrative expenses 5 1,810,099           1,256,504           567,656              565,599              

Depreciation and amortisation expenses 727,605              532,763              179,984              179,541              

Total expenses 8,602,258           5,344,183           2,065,201           1,840,379           

Profit before share of income from investments in 

   associated companies, finance expenses and 

   corporate income tax 1,924,064           1,058,345           393,801              222,420              

Share of income from investments in associated 

   companies 7 107,293              104,154              -                         -                         

Profit before finance expenses and corporate 

   income tax 2,031,357           1,162,499           393,801              222,420              

Finance expenses 5 (192,432)            (153,586)            (139,943)            (150,953)            

Profit before corporate income tax 1,838,925           1,008,913           253,858              71,467                

Corporate income tax (487,553)            (245,303)            (42,898)              (24,640)              

Profit for the period 1,351,372           763,610              210,960              46,827                

Profit attributable to:

Equity holders of the Company 1,272,979           733,124              210,960              46,827                

Non-controlling interests of the subsidiaries 78,393                30,486                

1,351,372           763,610              

Basic earnings per share (Baht)

Profit attributable to equity holders of the Company 0.82                    0.60                    0.14                    0.04                    

Weighted average number of ordinary shares (shares) 1,545,458,883    1,214,498,745    1,545,458,883    1,214,498,745    

 

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)

Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Statements of comprehensive income

For the three-month periods ended 30 September 2011 and 2010

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2011 2010 2011 2010

Profit for the period 1,351,372           763,610              210,960              46,827                

Other comprehensive income:

Gain(loss) on change in value

   of available-for-sale investments 233,659              (16)                     233,585              (16)                     

Exchange differences on translation of 

   financial statements in foreign currency 13,856                (99,874)              -                         -                         

Share of other comprehensive income from 

   associated company (57,795)              -                         -                         -                         

Other comprehensive income for the period 189,720              (99,890)              233,585              (16)                     

Total comprehensive income for the period 1,541,092           663,720              444,545              46,811                

Total comprehensive income attributable to:

Equity holders of the Company 1,471,650           633,234              444,545 46,811

Non-controlling interests of the subsidiaries 69,442                30,486                

1,541,092           663,720              

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)

Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Income statements

For the nine-month periods ended 30 September 2011 and 2010

(Unit: Thousand Baht except earnings per shares expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2011 2010 2011 2010

Revenues

Revenues from hospital operations 5 25,694,343         17,528,781         6,221,176           5,388,254           

Other income 5

   Revenue from sales of goods and foods 718,677              114,002              31,887                27,872                

   Interest income 38,059                38,652                50,804                129,715              

   Dividend income 102,028              610                     887,150              598,683              

   Gain on fair value adjustment of investments 6.1, 7.1 479,028              -                         -                         -                         

   Others 325,546              175,096              286,183              234,290              

Total other income 1,663,338           328,360              1,256,024           990,560              

Total revenues 27,357,681         17,857,141         7,477,200           6,378,814           

Expenses

Cost of hospital operations and goods sold 5 15,508,105         10,027,943         3,652,421           3,082,435           

Administrative expenses 5 4,784,220           3,488,446           1,629,825           1,488,822           

Depreciation and amortisation expenses 1,981,271           1,602,635           532,074              533,044              

Total expenses 22,273,596         15,119,024         5,814,320           5,104,301           

Profit before share of income from investments in 

   associated companies, finance expenses and 

   corporate income tax 5,084,085           2,738,117           1,662,880           1,274,513           

Share of income from investments in associated 

   companies 7 283,336              224,323              -                         -                         

Profit before finance expenses and corporate 

   income tax 5,367,421           2,962,440           1,662,880           1,274,513           

Finance expenses 5 (567,619)            (459,732)            (417,254)            (451,268)            

Profit before corporate income tax 4,799,802           2,502,708           1,245,626           823,245              

Corporate income tax (1,127,217)         (632,078)            (91,121)              (85,305)              

Profit for the period 3,672,585           1,870,630           1,154,505           737,940              

Profit attributable to:

Equity holders of the Company 3,495,352           1,803,098           1,154,505           737,940              

Non-controlling interests of the subsidiaries 177,233              67,532                

3,672,585           1,870,630           

Basic earnings per share (Baht)

Profit attributable to equity holders of the Company 2.44 1.48 0.81 0.61

Weighted average number of ordinary shares (shares) 1,433,761,844    1,214,498,745    1,433,761,844    1,214,498,745    

 

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)

Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Statements of comprehensive income

For the nine-month periods ended 30 September 2011 and 2010

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2011 2010 2011 2010

Profit for the period 3,672,585           1,870,630           1,154,505           737,940              

Other comprehensive income:

Gain (loss) on change in value

   of available-for-sale investments 567,526              (74)                     567,440              (74)                     

Exchange differences on translation of 

   financial statements in foreign currency 33,915                (117,905)            -                         -                         

Share of other comprehensive income from 

   associated company 66,991                -                         -                         -                         

Other comprehensive income for the period 668,432              (117,979)            567,440              (74)                     

Total comprehensive income for the period 4,341,017           1,752,651           1,721,945           737,866              

Total comprehensive income attributable to:

Equity holders of the Company 4,171,735           1,685,119           1,721,945 737,866

Non-controlling interests of the subsidiaries 169,282              67,532                

4,341,017           1,752,651           

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)

Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Statements of cash flows

For the nine-month periods ended 30 September 2011 and 2010

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2011 2010 2011 2010

Cash flows from operating activities

Profit before corporate income tax 4,799,802           2,502,708           1,245,626           823,245              

Adjustments to reconcile profit before corporate income tax to 

   cash provided by (paid from) operating activities: 

   Depreciation and amortisation expenses 1,981,271           1,602,635           532,074              533,044              

   Write-off of assets 14,658                14,561                276                     -                         

   Bad debts and allowance for doubtful accounts 86,560                102,532              23,384                60,352                

   Loss (reversal loss) on impairment of assets (13,083)              4,074                  (12,333)              20,000                

   Amortisation of deferred income (32,408)              (28,678)              (28,246)              (28,678)              

   Share of income from investments in associated companies (283,336)            (224,323)            -                         -                         

   Negative goodwill (1,503)                -                         -                         -                         

   Gain on fair value adjustment of investments (479,028)            -                         -                         -                         

   Amortisation of expense for convertible debentures,

      issued debentures and loan 3,183                  6,662                  2,450                  6,662                  

   Gain on disposal of property, premises and equipment (4,461)                (3,149)                (2,236)                (1,336)                

   Gain on disposal of investment -                         (314)                   -                         (314)                   

   Unrealised loss (gain) on foreign exchange -                         -                         (13,344)              41,783                

   Long-term employee benefit expenses 77,414                -                         16,681                -                         

   Interest income (38,059)              (38,652)              (50,804)              (129,715)            

   Dividend income (102,028)            (610)                   (887,150)            (598,683)            

   Interest expense 567,619              459,732              417,254              451,268              

Profit from operating activities before changes

   in operating assets and liabilities 6,576,601           4,397,178           1,243,632           1,177,628           

Decrease (increase) in operating assets 

   Trade accounts receivable (413,215)            (324,861)            (127,627)            (114,551)            

   Other accounts receivable - related parties 8,592                  (2,228)                7,222                  (1,909)                

   Inventories (18,122)              33,205                (5,108)                13,173                

   Other current assets (69,518)              (39,822)              18,079                (196)                   

   Other non-current assets (19,470)              (30,185)              636                     (2,257)                

Increase (decrease) in operating liabilities 

   Trade accounts payable 212,087              75,039                25,467                9,975                  

   Other accounts payable 42,063                (61,614)              2,831                  6,656                  

   Accrued expenses 774,265              342,841              233,935              90,267                

   Other current liabilities (98,763)              49,314                (18,755)              (22,190)              

   Provision for long-term employee benefits (18,010)              -                         (5,210)                -                         

   Other non-current liabilities 27,885                13,762                7,665                  15,820                

Net cash from operating activities 7,004,395           4,452,629           1,382,767           1,172,416           

   Cash received from interest income 32,412                9,668                  43,716                93,419                

   Cash paid for interest expenses (572,727)            (454,873)            (435,738)            (456,318)            

   Cash receipt from tax refund 15,594                8,627                  -                         -                         

   Cash paid for corporate income tax (1,343,961)         (642,272)            (59,604)              (89,301)              

Net cash from operating activities 5,135,713           3,373,779           931,141              720,216              

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)

Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Statements of cash flows (continued)

For the nine-month periods ended 30 September 2011 and 2010
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2011 2010 2011 2010

Cash flows from investing activities

Decrease (Increase) in short-term investments 1,469,195           (1,038,630)         1,739,533           (1,038,189)         

Decrease in restricted financial institution deposits 9,593                  2,520                  -                         -                         

Dividend received 133,999              34,301                856,009              571,152              

Interest receipt from investment 15,112                18,832                15,112                18,832                

Cash paid for purchase of investments in subsidiaries,

   associates and other company (2,188,039)         (102,366)            (4,607,474)         (108,103)            

Cash received from refunding capital of a subsidiary company -                         -                         240,000              -                         

Cash received from disposal of dued other long-term investment 500,000              -                         500,000              -                         

Cash received from disposal of investment -                         1,052                  -                         1,052                  

Cash received from disposal of property, premises and equipment 14,068                12,439                5,408                  4,289                  

Cash paid for purchase of property, premises and equipment (2,739,599)         (868,532)            (607,533)            (249,549)            

Cash paid for leasehold rights (52,961)              -                         (52,961)              -                         

Decrease (increase) in short-term loans to related parties -                         -                         (30,187)              829                     

Increase in long-term loans to related parties -                         -                         -                         (69,280)              

Cash received from long-term loans to related parties -                         -                         478,770              1,199,596           

Cash paid for purchase of intangible assets (115,625)            (27,224)              (1,331)                (96)                     

Net cash from (used in) investing activities (2,954,257)         (1,967,608)         (1,464,654)         330,533              

Cash flows from financing activities

Increase in short-term loans from related parties -                         -                         875,027              48,046                

Decrease in bank overdraft and short-term loans

   from financial instititons (9,306)                -                         -                         -                         

Cash received from long-term loans from financial institutions 3,594,780           -                         -                         -                         

Repayment of long-term loans from financial institutions (3,893,090)         (272,930)            (257,850)            (257,850)            

Repayments of liabilities under finance lease agreements (101,186)            (83,410)              (1,162)                (1,853)                

Cash received from issue of debentures 3,494,818           -                         3,494,818           -                         

Cash paid for redemption of debentures (3,000,000)         -                         (3,000,000)         -                         

Cash paid for investment in subsidiary companies

   from non - controlling interest (118,487)            (4,737)                -                         -                         

Net cash received from issuing ordinary shares 9,717                  -                         9,717                  -                         

Dividend paid (989,913)            (850,140)            (989,913)            (850,140)            

Dividend paid by subsidiaries to non - controlling interests (45,452)              (25,901)              -                         -                         

Net cash from (used in) financing activities (1,058,119)         (1,237,118)         130,637              (1,061,797)         

Net increase (decrease) in cash and cash equivalents 1,123,337           169,053              (402,876)            (11,048)              

Cash and cash equivalents at beginning of period 2,489,455           1,886,442           1,082,259           1,132,426           

Cash and cash equivalents at end of period 3,612,792           2,055,495           679,383              1,121,378           

Supplemental cash flows information:

Non-cash items:

   Assets acquired under finance lease agreements 81,561                63,727                11,159                -                         

   Increase (decrease) in accounts payable

      - property, premises and equipment 105,116              (69,624)              92,439                16,050                

   Increase (decrease) in payable to construction and retention 27,977                4,172                  (4,442)                34,986                

   Dividend receivable 31,141                27,531                31,141                27,531                

   Acquire investment in subsidiary companies by issuing shares 13,321,248         -                         13,321,248         -                         

The accompanying notes are an integral part of the financial statements.
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(Unaudited but reviewed)

Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity 

For the nine-month periods ended 30 September 2011 and 2010

(Unit: Thousand Baht)

Consolidated financial statements

Net change in

Surplus (deficit) ownership Equity

on changes Share of other  interest of attributable to

Retained earnings in value of Convertible comprehensive subsidiary Total other Total equity non-controlling

Issued and Difference from Appropriated- available-for- Revaluation debentures - income from  shareholding components of attributable to interest Total

paid-up Premium on shareholding statutory sale surplus on Translation equity associated recognised shareholders' owners of of the shareholders'

share capital ordinary shares restructure reserve Unappropriated investments land adjustment component company  in equity equity the Company subsidiaries equity

Balance as at 31 December 2009 1,214,499    5,855,970    305,000       131,226       4,706,958    (221)             1,949,627    (44,144)        10,921         20,834         -                  1,937,017    14,150,670  596,452       14,747,122   

Profit for the period -                  -                  -                  -                  1,803,098    -                  -                  -                  -                  -                  -                  -                  1,803,098    67,532         1,870,630     

Other comprehensive income for the period -                  -                  -                  -                  -                  (74)               -                  (117,905)      -                  -                  -                  (117,979)      (117,979)      -                  (117,979)       

Total comprehensive income for the period -                  -                  -                  -                  1,803,098    (74)               -                  (117,905)      -                  -                  -                  (117,979)      1,685,119    67,532         1,752,651     

Dividend paid (Note 15) -                  -                  -                  -                  (850,140)      -                  -                  -                  -                  -                  -                  -                  (850,140)      -                  (850,140)       

Decrease in non-controlling interests

   of subsidiaries -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  (27,713)        (27,713)         

Balance as at 30 September 2010 1,214,499    5,855,970    305,000       131,226       5,659,916    (295)             1,949,627    (162,049)      10,921         20,834         -                  1,819,038    14,985,649  636,271       15,621,920   

Balance as at 31 December 2010 1,246,036    6,988,761    305,000       131,226       5,161,968    (179)             1,949,627    (168,801)      20                20,834         -                  1,801,501    15,634,492  648,412       16,282,904   

Cumulative effect of change in accounting policy

  for employee benefits (Note 2) -                  -                  -                  -                  (517,150)      -                  -                  -                  -                  -                  -                  -                  (517,150)      (19,304)        (536,454)       

Acquire investments in subsidiary companies by

   issuing shares (Note 6) 295,237       12,879,900  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  13,175,137  -                  13,175,137   

Issue of share capital (Note 14) 4,128           151,699       -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  155,827       -                  155,827        

Conversion of convertible debentures 58                2,138           -                  -                  -                  -                  -                  -                  (20)               -                  -                  (20)               2,176           -                  2,176            

Profit for the period -                  -                  -                  -                  3,495,352    -                  -                  -                  -                  -                  -                  -                  3,495,352    177,233       3,672,585     

Other comprehensive income for the period -                  -                  -                  -                  -                  567,526       -                  41,866         -                  66,991         -                  676,383       676,383       (7,951)          668,432        

Total comprehensive income for the period -                  -                  -                  -                  3,495,352    567,526       -                  41,866         -                  66,991         -                  676,383       4,171,735    169,282       4,341,017     

Change in non-controlling interests of subsidiaries

   from purchase investment in subsidiaries -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  (2,313,333)   (2,313,333)   (2,313,333)   632,875       (1,680,458)    

Decrease in non-controlling interests of subsidiaries

   from dividend of subsidiaries -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  -                  (45,452)        (45,452)         

Balance as at 30 September 2011 1,545,459    20,022,498  305,000       131,226       8,140,170    567,347       1,949,627    (126,935)      -                  87,825         (2,313,333)   164,531       30,308,884  1,385,813    31,694,697   

The accompanying notes are an integral part of the financial statements.
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Equity attributable to owners of the Company
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(Unaudited but reviewed)

Bangkok Dusit Medical Services Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity (continued)

For the nine-month periods ended 30 September 2011 and 2010

(Unit: Thousand Baht)

Surplus (deficit)

on changes

Retained earnings in value of Convertible Total other

Issued and Appropriated- available-for- Revaluation debentures - components of Total

paid-up Premium on statutory sale surplus on equity shareholders' shareholders'

share capital ordinary shares reserve Unappropriated investments land component equity equity

Balance as at 31 December 2009 1,214,499    5,793,046    131,226       1,031,096    (222)             728,481       10,921         739,180       8,909,047    

Profit for the period -                  -                  -                  737,940       -                  -                  -                  -                  737,940       

Other comprehensive income for the period -                  -                  -                  -                  (74)               -                  -                  (74)               (74)               

Total comprehensive income for the period -                  -                  -                  737,940       (74)               -                  -                  (74)               737,866       

Dividend paid (Note 15) -                  -                  -                  (850,140)      -                  -                  -                  -                  (850,140)      

Balance as at 30 September 2010 1,214,499    5,793,046    131,226       918,896       (296)             728,481       10,921         739,106       8,796,773    

Balance as at 31 December 2010 1,246,036    6,925,837    131,226       186,555       (179)             728,481       20                728,322       9,217,976    

Cumulative effect of change in accounting policy

  for employee benefits (Note 2) -                  -                  -                  (158,121)      -                  -                  -                  -                  (158,121)      

Cumulative effect of change in accounting policy

  for investment property (Note 2) -                  -                  -                  215,170       -                  (215,170)      -                  (215,170)      -                  

Acquire investments in subsidiary companies by

   issuing shares (Note 6) 295,237       12,879,900  -                  -                  -                  -                  -                  -                  13,175,137  

Issue of share capital (Note 14) 4,128           151,699       -                  -                  -                  -                  -                  -                  155,827       

Conversion of convertible debentures 58                2,138           -                  -                  -                  -                  (20)               (20)               2,176           

Profit for the period -                  -                  -                  1,154,505    -                  -                  -                  -                  1,154,505    

Other comprehensive income for the period -                  -                  -                  -                  567,440       -                  -                  567,440       567,440       

Total comprehensive income for the period -                  -                  -                  1,154,505    567,440       -                  -                  567,440       1,721,945    

Balance as at 30 September 2011 1,545,459    19,959,574  131,226       1,398,109    567,261       513,311       -                  1,080,572    24,114,940  

The accompanying notes are an integral part of the financial statements.
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