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Bangkok Dusit Medical Services

Important Notice

®" The information contained in this presentation is for information purposes only and does not constitute an offer or invitation to sell or the
solicitation of an offer or invitation to purchase or subscribe for share in Bangkok Dusit Medical Services Public Company Limited (“BDMS” and
shares in BDMS, "shares”) in any jurisdiction nor should it or any part of it from the basis of, or be relied upon in any connection with, any contract
or commitment whatsoever.

" This presentation may include information which is forward-looking in nature. Forward-looking information involve known and unknown risks,
uncertainties and other factors which may impact on the actual outcomes, including economic conditions in the markets in which BDMS operates
and general achievement of BDMS business forecasts, which will cause the actual results, performance or achievements of BDMS to differ, perhaps
materially, from the results, performance or achievements expressed or implied in this presentation.

® This presentation has been prepared by the BDMS. The information in this presentation has not been independently verified. No representation,
warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
information and opinions in this presentation. None of the BDMS or any of its agents or advisors or any of their respective affiliates, advisors or
representatives, shall have any liability ( in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents
or otherwise arising in connection with this presentation.

" This presentation is made, furnished and distributed for information purposes only. No part of this presentation shall be relied upon directly or
indirectly for any investment decision-making or for any other purposes.

® This presentation and all other information, materials or documents provided in connection therewith, shall not, either in whole or in part, be
reproduced, redistributed or made available to any other person, save in strict compliance with all applicable laws.
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BDMS SDMS

Bangkok Dusit Medical Services

49 Hospitals ~ 8,600 Beds
Brand No. of Hospitals No. of Beds*
BDMS Wellness Clinic &
11 Centers of . . 3 Bangkok Hospital 25 4,063
Movenpick BDMS
Excellence
Wellness Resort Bangkok R
V|
N » Samitivej Hospital 6 1,364
12,000+ Doctors Pharmaceutical
8,000+ Nurses manufacturer and drug 24 Phyathai Hospital 5 1,241
24,000+ Staffs stores
g Paolo Hospital 6 1,008
= Top 5 private hospital operators in the world by market
capitalization % BNH Hospital 1 144
"= Hub-and-Spoke model with an established patient referral system
. . 3 Royal Hospital 2 130
with the patients volume of
=  OPD visit ~ 30,000 patients a day Local Hospital a 627

= Average daily census ~ 3,200
* Maximum number of beds according to structure of the hospitals



Diversification of Patient Mix

Target Patients / Pur

1Q21
Secondary Tertiary

= Top 5
§ ) Japan
& o = USA
s Cambodia ?
ga
£ UK =NH

France SINCE 1898

High-Income
Patients

R

()]

€

O w

O

£ 5

- Paolo
S0 Hospital
o] o Tsanaruraulla
=

PHYATHAI

+=IOSPITAL

TsvwenulrawnyiTn

Social
Security
Patients
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Bangkok Dusit Medical Services

MedicalSophisicaion D>

Super Tertiary



(g )
BDMS Complete Continuum of Healthcare SDMS

Bangkok Dusit Medical Services
* g Center of Excellence
w

.

% A Super Tertiary Care
o A Tertiary Care
*
- A Secondary Care
. . Early . .- S
Promotive Preventive A Curative Transitional Rehabilitative
Detection

th Yo "‘*’“‘:‘iﬂ H

S

BDMS Wellness Clinic Bangkok International Chiva Transitional Care Hospital

Non-Hospital Strategic Investment

IEDIC
A.N.B. LABORATORIES " /HARMA SAVE QRUG
Sterile Drug Manufacturer & '

Distributor Generic Drug Manufacturer Drug Store



(g )
BDMS Center of Excellence Network uDMS

Bangkok Dusit Medical Services

Development of 11 Center of Excellence

. 1 AOS \“"""a"“:"l o 3 BangkOk Chiangmai
c 3 Bangkok Headquarter N

_‘\-:2} O 0 3 Bangkok Udon

e s Samitivej Sukhumvit

Samitivej Srinakarin

24 Phyathai 2
e §¢ Phyathai S ) @ O e 33 Royal Phnom Penh

e 3 Bangkok Sanamchan e sand . @ 3 Bangkok Pattaya

e 3 Bangkok Phuket

aaaaaa



Medical Cooperation SDMS

Bangkok Dusit Medical Services

Local and International Partnership

CEDARS-SINAI

Collaboration on occupational
health, pediatrics, rehabilitation,
clinical simulation, preventive
cardiology and dental

Collaboration on brain and
nervous system

<
Sano HosrITAL

FOUNDED 1888

Collaboration on
Gastrointestinal Medicine

Nagoya University
w Collaboration for education

Hannover M'l H

Medical School 3DMS ‘

Collaboration for education Bangkok Dusit Medical Services
and research on trauma and
orthopedics

and training
MlSSOU I’I Missouri ‘ '
- : Orthopaedic Institut
Orthopaedic Institute  vembmimion K | Others
Collaboration for education, B == - Kameda Medical Center
training and research on “ @Mameor - Straumann Holding AG
orthopedics g ' - Takatsuki Hospital

- Other international &
local institutions 9



Expand hospital
and non-hospital
customers base
with affordable
pricing strategy

2021 Key Strategic Priorities

Increase insurance
and corporate
contracts

Enhance referral
network both
domestic and
international

Solid, Stable and Sustainable Growth for Our Stakeholders

Smart healthcare
(Telemedicine and
E-commerce)

Promote digital
innovation and
health applications

COST

MONITORING

& CAPEX

Set efficiency and
cost control as
priority

Manage cost in
accordance with
revenue

Capex for existing

facilities and service

improvement

SDMS

Bangkok Dusit Medical Services

S

SUSTAINABILITY
DEVELOPMENT

= Embracing ESG
aspects into business
process

= Local and
International
accreditations in
collaboration with
leading global
healthcare institution

10



Expand Customers Base with Affordable Pricing Strategy

BDMS Promotional Campaign: Reaching 50" Anniversary

amumisniliuq . \
aulnenaula

IUsunsumsavavniwiWoaulne
i [suweunanazAainiuin§o BDMS

« MIRSIFANUTIU NESRBYNINAW TR IR

« asrmowsLysal voviindoasa-niiaiion Compiete Bood Count
« asywduhanaaber-aluifon Glycated (HbATc)

« asov-duthanalindos Glucese (Fasting)

« Asoeauiviuneamrasealudon Cholatero!

« asowschulviuna wusmdusluSos LOL-Chokstarol (Direet)

» a2 oA Crestinine (plus GFR) / Blood Uraa Nitroges
« RSOWAUSENM WAL Biirabin / ALT (SGPT) / AST (S60T)

« asoes-Aulviulrsniisai bsluidon Trigiyceriden

« 230WTATYI00AUYS Urine Examination

« asomonmidUonsa:Ale Chest X-Ray

« nsosnBulwihAole EXG

« 83937 nlammwar

By 14-28 n.w. 64
158n81ARY 31 8.0 64

dvfodudwa:aoumuioyaiuiAuldnlssweuana:aatnlungo BOMS

BDMS Health Check up starts at THB 990
Offering period: 14-28 February 2021
Valid until 31 August 2021

SDMS

Bangkok Dusit Medical Services

Example of Absolute Care Packages
at Bangkok Hospital Headquarter

13% 31% l
‘. 9
_ h /A - i
. - ot -0
f e 303““ 3.3“!.!
¢ y
goosxaudotinuogn begtutmnd A goosyemInudeoiue ssronasy
Liquid Based Cytology & s bamiouoRuyuss ndouigoold
21 Prevention Package 84
yeors (3
Crireaday At cwbvierdon welbA At X
W~ yren 5 ginrbes o ). ot sam v gar4e 41k
S RN o

[E-Coupon] Bangkok Hospital -
auusnhnuagn Tnaga...

81.700 45 sold

[E-Coupon] Bgngkok Hospital %
AFRAMAMULILIWUN URY. .

82,200 5 sold

Absolute Surgery Packages *

Absolute Prevention Packages

Pre-surgery: free medical clearance
and COVID-19 Testing for patient and
one relative

Post operation: free one-time medical
supply, medicine for wound dressing

q |
Available at |
|
BANGKOK |
|
|

|
|
and doctor fee to follow up post i HOSPITAL
i | |
operation | n ﬁ :
| Shopee |
|

* For surgery packages more than THB 100,000
Valid till April 2021

11



Save Drug SAVE DRQ& 3DMS

Your Trusted Healthcare Counselor

= Save Drug offers more than 5,000 quality products

including medication, dietary supplements, medical

equipment and beauty care

= At every Save Drug stores, qualified pharmacists are

available to consult any medication questions

1 O Drug stores nationwide
As of Jan 2021

sDMS 3

Bangkok Dusit Medical Services

stores
In BDMS To be opened
network hospitals in 2021

12



8&% Expand Insurance Patient Base DM

Bangkok Dusit Medical Services

INCREASING  B3EVEAGTE TR e 60

UTILIZATION

Others ~ Social Security Others Social Security
5%
Contract 2% 5% 2%

9%

Contract
9%

Insurance _ -Se prav
24% 52%
 Selfpay Insurance
60% 37% -
2016 2020
Allianz () o == e
Lo us:nun
AYUDHYA . s
Exclusive My First Class Healthcare @ BDMS Coverage
Insurance , ' 1. AunJaiRak Gold 1-5MB
Policies ® Coverage Limit up to THB 100 million 2. Delight 450K — 1.5 MB
per year -
. 3. Deductible 400 — 800K
® Cover all medical treatment
4. Viriyah Healthcare by BDMS 100 — 700K

_________________________________________________________________________________________________________________________________________



Expand Insurance Patient Base l-"DMS

Bangkok Dusit Medical Ser

Partnership with Local and International Insurance Companies

HEALTH

BUDDY

MUANG THAI LIFE

- VS QO

Local
Partnership

@B“”“"“““FE 3ES*? BDMS I BLA Medevac Hotline

ASSURANCE , = % + 3 Medevac Center

? " BDMS Partner with
0 " Ping An Good Doctor, a leading global online healthcare services

Ping An Good Doctor platform with more than 200 million members

Inter
PAGD
Partnership ( ) " Ping An Health (PAH), the largest insurance company in China in term of

EEE'E]:% market capitalization

PING AN HEALTH The partnership would help bolster Chinese patients to be one of the top 3

inter patients in the next 3 years
14



Promoting Health Innovation and Technology

SDMS

Bangkok Dusit Medical Services

Improve Patient Care and Experience

Health Application
Tele-consultation

HOME CARE

Vaccine at home
Medicine delivery
Check-up at home

SMART HOSPITAL

Room automation system
Computerized Physician
Order Entry (CPOE)
E-clinical system
Real-time monitoring ICU

Our website and
partnership with
leading on-line
shopping platform

Research

= Bangkok Health

Research Center

= Bangkok Medical

Journal

OTHERS

Premium BDMS Transfer
Wheelchair
Medication Cart
Healthy Bot
Tytocare
15



Bangkok Dusit Medical Services

COST Projects in Pipeline

(g )
$ CAPEX - Investing in Existing Facilities and Service Improvement SDMS

MONITORING
& CAPEX ~9,500 beds
2024-2025
= Samitivej
International Children
2023 (102 beds) *
= Phyathai Sriracha = Expansion of existing
2022 (100 beds) hospitals
0 = Phyathai 1 . _
~9.,000 beds (160 beds) New hospital
2021 _
= Paolo Chokchai 4
(30 beds)
= Bangkok Chanthaburi
(96 beds)
= Bangkok Ratchasima
(166 beds)

16



(g )
S Sustainability Development SDMS

Bangkok Dusit Medical Services

susramaercrr
DEVELOPMENT

\\Y/, ESG Rating

Building Eco-mindset i [ LT
uilding Eco-mindse Moving to Green Business M SCI AN
o
KL

LAST UPDATE: November 05, 2020
\/J3
e Iiﬁﬁl 184

CERTIFICATE
OF MEMBERSHIP
Customers & Patients Investors & Employees FTS F 4G 00 d Bangkok Dusit Medical Services PCL
Shareholders

U@li 6000

1 . -
% E I
% ‘IItI]' < Thailand Sustainability Investment (THSI)
“Creating Sustainable Investment Opportunities”

£

Suppliers Communities
Corporate ‘ ‘ ‘ ‘ ‘ Standards g,
£, ) 4 & ._'ff‘-
Governance @ Y @ & @ ] @ ‘ @ A Related to Mg
e e e e e e e ot~ O o H ea |t h care “J)f
Thai Institute of Directors ", 9».:"!»"?

Services
17



()
BDMS COVID-19 Beds Capacity "'DMS

Increasing Capacity to Accommodate 3" Wave of COVID-19

COHORT WARDS Example of Our HOSPITELS
~ 1,900 beds

BH
~ 700 beds Q SUNH
CHIVA Hotel ThaiSun Bangkok
Hotel
SVNH
Novotel Bangkok
Plenchit

The Picnic
Sukhumvit

Beginning
of Apr 21

HOSPITAL

Remark: SVNH included SVH and SNH



‘3 )
COVID-19 Testing: Volume Trend from 15t to 3" wave I-DDMS

Bangkok Dusit Medical Services

Plan to Increase Capacity to 6,880 tests/day by 15 May 2021

~3,800 cases / day

@

COVID-19 Testing Volume *

~ 350 cases / day

Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21

* COVID-19 testing Included PCR, Rapid Antibody and Rapid Antigen

WHU should be tested

" Fever (2 37.5C) " Close or direct contact with suspected or confirmed cases
® Respiratory symptoms " Visiting history to places with confirmed cases

" Red eye, skin rash and diarrhea with fever ® Certain occupations that work closely with foreigners

" Travelling history to foreign countries esp. " Medical personnel with close contact with suspected or

endemic areas confirmed cases

19



Global Hospital Rankings

Market Capitalization (USD mm)

HCA | 71,855
UHS | 13,540
IHH | 11,434
BDMS - 11,092
Ramsay | 11,050

EBITDA Margin

IHH 20.3%
HCA 18.8%
Universal
Health Services 16.2%
Ramsay 14.9%

Remark: - Market capitalization as of 2 June 2021
- Financial performance for year ended December 2020 except Ramsay for the year ended June 2020

SDMS

Bangkok Dusit Medical Services

Revenue (USD mm)

HCA

Universal
Health Services

Ramsay

IHH

BDMS

51,533
11,559
9,680

3,305

l 2,277

Net Profit Margin

BDMS

Universal
Health Services

HCA

Ramsay

IHH

8.2%

7.3%

2.7%

2.2%

20



Bangkok Dusit Medical Services

1Q21 in Review

21



1Q21 Operational Recap and Financial Summary

1Q21 Highlights

% to
Revenue
Operating income (19)%
THB 16,281 mm
Patient revenue (19)%

THB 15,311 mm

Breakdown by location
= Bangkok & Vicinity (18)% 57%
= Qutside Bangkok (21)% 43%
Breakdown by nationality
= Thai (7)% 81%
= International (49)% 19%
Breakdown by type of patients

= Qutpatients (11)% 48%
= |npatients (24)% 52%

Remark: - Operating income is calculated from hospital revenue + revenue from
sales of goods + other income
- All operational statistics are from BDMS management report

SDMS

Bangkok Dusit Medical Services

Profitability and Ratio

(THB mm) 1Q21 1Q20 Chg. (yoy)
EBITDA 3,527 4,790 (26)%
EBITDA margin 21.7% 23.9%

Share of profit from

associateI: 3 218
EBIT 1,963 3,425 (43)%
EBIT margin 12.1% 17.1%

Net profit 1,339 2,568 (48)%
Net profit margin 8.2% 12.8%

Remark: - Margin was calculated as a percentage of operating income

22



Operating Income Growth

Operating Income (THB mm)
Growth YoY

-19%
&
83,774 m 16,281
2019 2020 1Q20 1Q21

Improving Monthly BKK and Outside BKK Revenue Trend

——BKK —e—Outside BKK 7%

| )

-31% -28%
Jan Feb Mar

SDMS

Bangkok Dusit Medical Services

Monthly Patient Revenue Trend

Growth YoY

3% 2%

o
22%-21% 18w 1%
18%  _pgy,723%-25% 77" 7 309260
38% o—2
Q Q Q Q Q Q Q Q Q Q Q Q N2 Y Y
I S S S N N S T S S R A A
& & @0‘ ) @'b* RO ?"}% &K & $o“ & & & @’b*
2020 -31% 3020 +23% 4Q20 +7% 1021 -11%

1Q21 Operating income decreased by 19% yoy mainly from

Patient revenue decreased by 19% yoy due to COVID-19
outbreak resulting in

® Decrease in patient volume both OPD and IPD

" Decrease in revenue from inter patients affected

by travel restriction since 2Q20

23



‘g )
Thai and International Patients I-DDMS

Bangkok Dusit Medical Services

Thai and Inter Patient Revenue (%YoY) Revenue Contribution by Nationality
) ) _ ) 1Q21 % to patient revenue
—o—Thai patients =@-International Patients
Thai -7% . .
|
@ Inter -49% Thai International

-18% -15% 30% 21% 29Y% 19%

O=

M’% 71%

O—
-58% ->4%
Jan Feb Mar 2019 2020 1Q20 1Q21

Commentary

Top 5 Nationality contribution in 1Q21

% to patient revenue

USA 1.8%_ Cambodia1l.5%
Japan 2.7% UK 1.4% YoY

France 1.1% 7% while inter patients decreased by 49% yoy

Other Inter
patients

10.4% " Thai patients revenue decreased 13% while inter

" In 1Q21, Revenue from Thai patients decreased by

patients revenue decreased 2% qoq

®  Positive growth for Middle East and Chinese

patients comparing with 4Q20
Thai 81.0%




i
Patient Mix '-'DMS

Bangkok Dusit Medical Services

Monthly OPD and IPD Revenue Trend Revenue Contribution by Patient Types

1Q21

—4—0PD Revenue =o—|IPD Revenue
m OPD IPD
OPD -11%
IPD -24%
| . -14% .
2% 54% 53% 54% 52%
-37%
-33% -32%
Jan Feb Mar 2019 2020 1Q20 1Q21
1Q21 Patient Revenue by Payor
Others Social Security
5% 3%
Contract " Despite the decrease in patients revenue growth from the
8%
2"d wave of COVID-19, our domestic contracts grew strongly
Selfpay at 9% yoy
53%
Insurance
31%

25



g )
Diversified Sources of Revenues and Profitability IJDMS

Bangkok Dusit Medical Services

CoE Operating Income Contribution in 1Q21

BHQ 14%
SVNH* 12%

CoE Total EBITDA Contribution in 1Q21

SVNH* 15%

BHQ 13%

Others 52% _/ BPH 5% Others 50% _/
- BPH 6%
PT25%
PT2 4%
~ BPK3%
BRH 3% — BRH3%
BUD 1%
BUD 1% \ _scm 2% ° I | \_RPH 2%
RPH 1% 'BSN 2% BPK 2%/ BSN 2%
Commentary

" In 1Q21, revenue from Center of Excellence (CoE) decreased 22% yoy due to decrease of international patients

" Top 3 CoE revenue of BHQ, SVNH and BPH decreased 25%, 16% and 21% yoy, respectively

* SVNH included SVH and SNH performance

Remark: - EBITDA is calculated from revenue from hospital operations + revenue from goods + other income — cost from hospital operations — SG&A
- Hospital abbreviation shown on Appendix 26



SDMS

Patient Volume and Occupancy Rate
Number of OPD Visits per Day Average Daily Census ( ADC)
I Total A International patients = Total A International patients
-14% -13%
yoy yoy 3,207 '24% 2,879 '25%
403 R4 352 [RAd
2019 2020 1Q20 1Q21 2019 2020 1Q20 1Q21
Occupancy Rate Based on Available Beds Average Length of Stay (days)
I Available Beds A Occupancy Rate
International H Total
1)
67% o 61%
° A 46%
0 3.9 4.1 1.8 4.4

6,091

6,198 6,103

2019 2020 1Q20 1Q21 2019 2020 1Q20 1Q21

Remarks:- Including social security patients while excluding new born patients 27



Profitability Trend

EBITDA & EBITDA Margin * (THB mm)
I EBITDA ==EBITDA Margin
22.2% 21.6% 0
0 23.9% 21.7%
-20% -26%
yoy yoy
2019 2020 1Q20 1Q21
Core Profit & Core Profit Margin * (THB mm)

I Core Profit

12.0%

M;A
-40%
m i

2019 2020

* Excluding non-recurring items

Non-Recurring Items (Gain) <>—Core Profit Margin

12.8%
-48%

\i%
yoy

2563 TR

1Q20 1Q21

SDMS

Bangkok Dusit Medical Services

EBIT & EBIT Margin * (THB mm)
I EBIT =O=EBIT Margin
17.1%
-37% -43%
yoy yoy
| 1,963
2019 2020 1020 1021

" In 1Q21, net profit was THB 1,339 million, decreased by
48% yoy mainly from impact of COVID-19 and no share of

profit from Bumrungrad Hospital Public Co., Ltd.

" If compare with core profit in 4Q20 of THB 1,224 million,
net profit in 1Q21 increased by 9% yoy due to continuous

cost containment measures

28



Capital Management BDMS

Bangkok Dusit Medical Services
Capital Structure as of March 2021 Dividend Payment & Payout Ratio

LT Loan 5% ST Loan & Others 3% 121‘2%
N
Debenture 54.5%
12% 53.6% 54.6% 56.3%
L 4 4 L
2016 2017 2018 2019 2020

Equity

79% Interim Dividend Payment I Dividend Payment —¢—Payout Ratio

Gearing Ratios: Well Within Covenants Interest Coverage

Net debt/EBITDA covenant < 3.25x

192 17.2
14.7 - 16.3
—
10.1
Interest coverage convenant > 4.0x
2017 2018 2019 2020 1021
2017 2018 2019 2020 1021
=@=—Net Debt/EBITDA Net Debt/Equity

Remark: Calculated by using last twelve months’ performance

29



Bangkok Dusit Medical Services

Healthcare Industry
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Thailand Healthcare Coverage SDMS

Bangkok Dusit Medical Services

Healthcare Segments in Thailand

Total Expenditure for 2018: THB 389 bn

Patient Segment
—~ Covered by BDMS

~
THB 70 bn*

Sy THB 131 bn
18%

UHC
»

34%

Source: National Health Security Office (NHSO), The Office of the National Economic and Social Development Board (NESDB) and Social Security Office (SSO)
* BDMS estimated

Universal Healthcare Coverage (UHC) A welfare program for Thai people to receive medical coverage for IPD and OPD care at
registered facilities

Civil Servant (CS) A welfare program provided to employees of governments and state-owned enterprises
Social Security Scheme (SS) Minimum requirement of healthcare provided to employees of private companies
Private Healthcare (Cash) Proportion of Thai population not covered or choose not to use public healthcare schemes

(UHC, CS and SS), though may have private insurance coverage 31



Thailand Healthcare Demand and Supply SDMS

Healthcare Supply in Thailand (2020) BDMS Market Coverage (2020)

# of Hospitals # of Beds Total Private BDMS Registered Market
Private 381 36,044 Beds Beds Share
Public 899 97,791 Bangkok 13,980 2,702 19%
Total 1,592 133,968 Central 11,611 2,308 20%
South 2,863 729 25%
(Number per 10,000 population) Thailand Global
Northeast 3,318 384 12%
Doctor (2018) 8 15
North 4,272 264 6%
Nurse (2018) 28 38
Source: WHO and Ministry of Public Health Source: Department of Health Service Support, Ministry of Public Health

Low Healthcare Penetration

Healthcare Demand Growing Faster than Supply

CAGR (2008-2018) % of Healthcare expenditure to GDP
Healthcare supply : +1.7% p.a.
Healthcare demand : +6.1% p.a.

17.1%

415
394
378 10.9% 11.3%

344 359
297 310 329 9.8% 9.9%

230 225 256

1200 1,40 134 144 147 | 151 150 150 142 | 151 | 150

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

6.7%

4.4% 2%

35% 3.8% 3.9%

\CI \d
H Number of beds ('000) Thailand health expenditure (THB, bin) \“6 ,‘\\a\\a“ N\a\a‘r’ o
(Supply) (Demand)

Source : NESDB and NSO Source: WHO (2017) 32



Increasing Thailand Healthcare Demand

Population Growth and Aging Profile

Percentage of population above 65 years (%) 2020 m 2030 m2040

291 "
|
225 23.7
16.9
13.4 12.0 12.9 12.6
10.0 10.8
8.6 9.2
: - 6.6- .
Singapore China Malaysia India Indonesia

Source: UN Population Database: 2019

Thailand Monthly Income per Household

Unit : THB Thousand m 2007 m 2019

+39%

+8% +36% +59% +49% +30%

26
19 21 20
i i
Thailand BKK & Vicinity Central Northeastern Northern Southern
Source : NSO

SDMS

Bangkok Dusit Medical Services

® Aging population generates greater demand for healthcare
expenditure

" Monthly income per household in Thailand increased by 39%
during 2007-19. This would support growing demand for
healthcare

® Health insurance reduces financial burden of out-of-pocket
expense. Increasing trend for health insurance will benefit
private hospitals

Health & Personal Accident Insurance Premium

Unit : THB Million

016-2020) = 7-6% P2

GR (2
CAGR 148,952
137,087
125,932
) i I I
2016 2017 2018 2019 2020

Source: OIC 33



Medical Tourism 3DMS

Bangkok Dusit Medical Services

Increasing Trend of Medical Tourists to Thailand

Million People
CAGR 11%
2.0 2.2
B B . l I I
u : :
2008 2009 2010 2011 2012E 2013E 2014F 2015F 2016F 2017F 2018F 2019F

Source: EIC, SCB and Ministry of Commerce

Medical Tourism as a Rising Phenomenon Saving as Compared to Other Medical Tourism Market

Procedures Singapore* | Thailand | Malaysia* India Saving % Compared to US
(In USD) 100%
Heart Bypass | 123,000 17,200 15,000 12,100 7,900 80%
Heart Valve 170,000 16,900 17,200 13,500 9,500 60%
Replacement 40%
Knee 35,000 16,000 14,000 7,700 6,600
20%
Replacement
IVF 12,400 | 14,900 4,100 6,900 | 2,500 0%
Treatment India Malaysia Thailand Singapore

* Excluding doctor fee
Source: Medicaltourism.com (2019)
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Bangkok Dusit Medical Services

Company Information
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(g )
Successful Track Record of Expansion Through M&A and Greenfield Projects uDMS

Bangkok Dusit Medical Services

Strong Share Price Performance Backed by a Successful Expansion Track Record

Share Price 2006 2014 2017

(THB) = 2011 ) . . 2020
* Increase in stake of Bangkok * Bangkok Chiangmai Paolo Kaset « Jomtien

Pattaya, Bangkok Chanthaburi and * Bangkok Hua Hin « Royal Phnom Penh (Cambodia)
Samitivej Sriracha (became « Bangkok Pakchong

* BangkokHeart subsidiaries) * Health Network (8 Phyathai &

i 5 * Bangkok Khon Kaen
25 - * Bangkok Samui * Bangkok Ratchasima Paolo hospitals) Banakok S b & Thenak
 Bangkok Phuket angkok Sanamchan epakorn @
* Bangkok Siriroj
204 ° Samitivej Sukhumvit and g d r@ w E

* Bangkok Surat
30 4 2004

¢ Samitivej Chinatown

Samitivej Srinakarin 2012

2007 * Bangkok Udon 2016 i
15 A * Royal Angkor International (Cambodia) e Paolo Rangsit . Bangkok Chiangrai
2005 « Royal Rattanak (Cambodia) * * Bangkok International
« BNH 2015
10 A « Wattanosoth @ * Bangkok Phetchaburi
¢ Sri-Rayong
2018
5 1 2013 * Dibuk * Chiva Transitional Care
@ JV-‘@ @ * Samitivej Thonburi - Samitivej Chonburi
Q e ,.M W * Bangkok Phitsanulok « Bangkok Muangraj
———
0 T T T T T T T T T T T T T T T T
Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20
Green font indicates Greenfield projects Brown font indicates acquisitions e Number of hospitals in the network post-acquisition

* Transfer of business to our new facility, Royal Phnom Penh

Solid Revenue Growth Over the Past Decade (2004-2020 CAGR of 17.0%) with Resilient EBITDA margin *

Operating Income(THB mm)
and EBITDA margin (%)

.19 23.4% .19 .19 23.2%  23.3%
23.1% o 231% 229% 23.1% b A 224%  22.1% 214%  913% 22.4% 979 e 517%
()

20.6% ﬂ\Zlciﬁr :
e ot ————

16,281
79,333

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 1Q21

Source: Derived from BDMS’ financial statements
* Excluding non-recurring items

BDMS has developed 18 new hospitals and acquired a total of 30 hospitals to date



Shareholding Structure (As of 11 March 2021)

% of Shareholding

1 Mr. Prasert Prasarttong-Osoth, M.D. and spouse 15.1%
2 Thai NVDR Co., Ltd. 7.7%
3  Bangkok Airways PCL and Bangkok Airways Holding Co., Ltd. 6.5%
4  The Viriyah Insurance PCL 6.0%
5 Social Security Office 3.9%
6 UBS AG Singapore Branch 3.5%
7  Miss Poramaporn Prasarttong-Osoth, M.D. 3.5%
8 South East Asia UK (Type C) Nominees Limited 3.0%
9  Mr. Chirotchana Suchato, M.D. and spouse 2.5%
10 Mr. Att Thongtang and spouse 2.1%

Total 53.8%
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Source: Summary of the information from Thailand Securities Depository Company Limited (TSD)



Appendix SDMS

Bangkok Dusit Medical Services

For More Information:- www.bangkokhospital.com

Group 1 (Bangkok&West&Cambodia) Ownership No. of Beds = Group 4 (North&Northeast) Ownership No. of Beds Group 6 (South) Ownership No. of Beds
1. Bangkok Hospital 100% 373 26. Bangkok Chiangmai (BCM) 100% & 175 44. Bangkok Phuket (BPK) 99.7% &) 266
2. Bangkok Heart Hospital 100% 97 27. Bangkok Ratchasima (BKH) 91.5% 171 45. Bangkok Siriroj (BSI) 100% © 151
3. Wattanosoth Hospital (BHQ) 100% t@ 48 28. Bangkok Pakchong (BHP) 91.5% 31 46. Dibuk (DBK) 99.7% 100
4. Chiva Transitional Care 100% 52 29. Bangkok Udon (BUD) 100% 120 47. Bangkok Hat Yai (BHH) 98.8% 200
5. Bangkok International 100% 172 30. Bangkok Phitsanulok (BPL) 100% 195 48. Bangkok Samui (BSH) 100% © 52
6. Bangkok Huahin (BHN) 100% @ 64 31. Bangkok Khon Kaen (BKN) 100% 140 49. Bangkok Surat (BSR) 100% 150
7. Bangkok Sanamchan (BSN) 100% 210 32. Bangkok Chiangrai (BCR) 100% 80
8. Thepakorn (TPK) 50.0% 100
9. Bangkok Phetchab'uri (BPR) 100% 255 Group 5 Group 7: Non-Hospital
10. Bangkok Muangraj (BMR) 100% 142 33. Phyathai 1 (PT1) 98.6% 224 1. National Healthcare System  98.7%
11. Royal Phnom Penh (RPH) 100% @ 100 34. Phyathai2 (PT2) 97.8% @ 260 2. Bio Molecular Laboratories ~ 95.0%
12. Royal Angkor International (RAH)  80.0% 30 35. Phyathai 3 (PT3) 97.6% 267 3. The Medicpharma 87.1%
Groub 2 36. Phyathai Srirachg (PTS) 74.4% 350 4. A.N.B Laboratories 100%
13. Samitivej Sukhumvit (SVH) 95.8% @ 311 37. Phyathai Nawamm (PTN) 99.8% 140 5. Save Drug Cer‘mter (SDC) 100%
14. Samitivej Srinakarin (SNH) 95.8% @ 400 38. Paolo Paholyothin (PLP) 100% 267 6. General Hospital Products 47.2%
15. Samitivej Sriracha (SSH) 67.4% @ 184 2(9)' an:o z";‘]mlftﬁr?'f‘(:;”L(g)Ls) 2:;:/“ igg
e . o . Paolo Chokchai 7%

13' 2am!t!vej. Thonburi (STH) 64'0f’ 150 41. Paolo Rangsit (PLR) 100% 150 BDMS Wellness

. Samitivej Chonburi (SCH) 100% 260 1. BDMS Wellness Clinic 100%
18. Samitivej Chinatown (SCT) 100% 59 42. Paolo Kaset (PLK) 100% L7 ;

" - 43. Paolo Phrapradaeng (PLD) 84.0% 60 2. BDMS Wellness Resort 100%
19. BNH Hospital (BNH) 91.5% ‘@ 144 = .
(Movenpick BDMS Wellness Resort)

Group 3 (East)

20. Bangkok Pattaya (BPH) 97.3% & 400
21. Bangkok Rayong (BRH) 100% © 220
22. Bangkok Chanthaburi (BCH) 99.7% 185
23. Bangkok Trat (BTH) 99.8% 114
24. Sri Rayong (SRH) 100% 195
25. Jomtien (JTH) 100% 232
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Remark:- Number of beds is structured beds



